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31.12.18 31.03.19 

967 952  

114 123  

 

 
4.3 6.0 

ʟʘ 1 ʢʚʘʨʪʘʣ 2019 ʛ. 

 2 445 2 434 

  3.4 4.9 

 
 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʄʉʌʆ (ʥʘ 31 ʤʘʨʪʘ 2019)     

1. ɺʢʣʶʯʘʷ ʜʦʣʶ ʤʠʥʦʨʠʪʘʨʠʝʚ. ʅʘ 31.03.2019 ʢʘʧʠʪʘʣ ɹʘʥʢʘ ʩʦʩʪʘʚʠʣ 123 ʤʣʨʜ  ʩ ʫʯʝʪʦʤ 

ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʠ ʥʘ 6.1 ʤʣʨʜ , ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʦʧ. ʵʤʠʩʩʠʠ ʘʢʮʠʡ 5 ʘʧʨʝʣʷ 2019 ʛ. 

2. ʅʝ ʚʢʣʶʯʘʝʪ ʝʜʠʥʦʚʨʝʤʝʥʥʳʝ ʩʦʙʳʪʠʷ (ʧʝʨʝʦʮʝʥʢʫ ʧʦʨʪʬʝʣʷ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚʘʣʶʪʥʫʶ ʧʝʨʝʦʮʝʥʢʫ, 

ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʦʪ M&A, ʧʨʦʯʠʝ ʨʘʟʦʚʳʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ) ʠ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʦʝʢʪʘ 

çʍʘʣʚʘè 

-

 

-2% 

+7% 

+40% 

1  

2  

-- 

+44% 

  160 190 +19% 

1Q18 1Q19 

6.1  
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6.1  
1 

2 



2 
 

2002 

2 
 

123 
 

13 
 

2007 

2013 

ʇʨʠʦʙʨʝʪʝʥʠʝ 
ɹʫʡʢʦʤʙʘʥʢʘ  

ʪʝʢʫʱʠʤʠ ʘʢʮʠʦʥʝʨʘʤʠ 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʩʝʪʠ 
ʢʨʝʜʠʪʥʳʭ ʘʛʝʥʪʩʪʚ ɸʈKɸ 

(600 ʦʬʠʩʦʚ) 

64 
 

85 
 

2016 

ʇʨʠʦʙʨʝʪʝʥʠʝ  
GE Money Bank 

2017 

ʇʨʠʦʙʨʝʪʝʥʠʝ 
ICICI Bank Eurasia, 
ʄʝʪʢʦʤʙʘʥʢʘ, 
cʘʥʘʮʠʷ ʕɺɹ 

+ 

ʇʨʠʦʙʨʝʪʝʥʠʝ 
ʠʧʦʪʝʯʥʦʛʦ ʧʦʨʪʬʝʣʷ 
ʫ Nordea Bank 

ʈʦʟʥʠʯʥʳʡ 
ʙʘʥʢ ʜʣʷ 
ʧʝʥʩʠʦʥʝʨʦʚ 

ʇʝʨʝʜʦʚʳʝ 
ʪʝʭʥʦʣʦʛʠʠ ʚ 
ʨʦʟʥʠʮʝ 

ʋʥʠʚʝʨʩʘʣʴʥʳʡ 
ʬʝʜʝʨʘʣʴʥʳʡ 

ʙʘʥʢ 

ʂʨʫʧʥʝʡʰʘʷ ʩʝʪʴ 
ʦʬʠʩʦʚ ʩʨʝʜʠ 
ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ 

ʇʨʠʦʙʨʝʪʝʥʠʝ 100% ʈɽɹ 
ʇʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ 
ʦʪ ʩʫʚʝʨʝʥʥʳʭ ʠ ʯʘʩʪʥʦʛʦ 

ʬʦʥʜʦʚ 

2018-1  

1 ʦʬʠʩ ʚ ʛ. ɹʫʡ,  
ʂʦʩʪʨʦʤʩʢʘʷ ʦʙʣ., 
32 ʩʦʪʨʫʜʥʠʢʘ 

44% 
ROE 
2010   ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ (ʥʘ 31 ʤʘʨʪʘ 2019)  

1. ʉʨʝʜʥʷ ̫ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʢʘʧʠʪʘʣʘ (ROE) ʧʦ ʄʉʌʆ ʟʘ 2010 ï 1ʂɺ2019 ʛʛ. 

2. ɺʢʣʶʯʘʷ ʜʦʣʶ ʤʠʥʦʨʠʪʘʨʠʝʚ - 2 ʤʣʨʜ . ʂʘʧʠʪʘʣ ɹʘʥʢʘ ʩ ʫʯʝʪʦʤ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʠ ʥʘ 

6.1 ʤʣʨʜ , ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʦʧ. ʵʤʠʩʩʠʠ ʘʢʮʠʡ 5 ʘʧʨʝʣʷ 2019 ʛ. 

 

2 

1 

+ 

+ 
+ 

+ 

+ 

4 

ʄʘʩʰʪʘʙ  
ʩʠʩʪʝʤʥʦ ʟʥʘʯʠʤʦʛʦ 

ʙʘʥʢʘ 

ʚʳʨʦʩ ʚ 28 ʨʘʟ ʩ 2010 ʛ. 

 



  
ʥʘ 30 ʘʧʨʝʣʷ 2019 ʛ. 

87% 
Sovco Capital 
Partners N.V. 

13% 
-

 

2.8% 
,  -

 
  

2.1% 
 
 

Public Investment Fund  
(  ) 

3.4% 

1.0% 
Qatar Investment 
Authority ( ) 

0.5% 

1.3% 
 

( ) 

SBI Holdings Inc.  
( ) 

3% 

ʀʩʪʦʯʥʠʢ: ʨʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʙʘʥʢʝ 

1. ɺʢʣʶʯʘʷ ʜʦʣʠ  ʩʦ-ʦʩʥʦʚʘʪʝʣʝʡ ʈɽɹ ʀʣʴʠ ɹʨʦʜʩʢʦʛʦ 1.8% ʠ ɸʥʜʨʝʷ ʉʫʟʜʘʣʴʮʝʚʘ 0.6% 

    
  

1 

5 

1.8% 
 



 
ʅʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ ʥʘ 30 ʘʧʨʝʣʷ 2019 ʛ. 

ʇʨʝʜʩʝʜʘʪʝʣʴ ʧʨʘʚʣʝʥʠʷ,  
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ɼʤʠʪʨʠʡ ɻʫʩʝʚ 

ʉʝʨʛʝʡ ʍʦʪʠʤʩʢʠʡ 
1ʡ ʟʘʤ. ʧʨʝʜʩʝʜʘʪʝʣʷ ʧʨʘʚʣʝʥʠʷ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ɼʤʠʪʨʠʡ ʍʦʪʠʤʩʢʠʡ 
ɻʣʘʚʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʠʨʝʢʪʦʨ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ʄʠʭʘʠʣ ʂʫʯʤʝʥʪ 
ʇʨʝʜʩʝʜʘʪʝʣʴ 
ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ɸʣʝʢʩʝʡ ʌʠʩʫʥ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ʄʠʭʘʠʣ ʂʣʶʢʠʥ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

Sovco Capital Partners N.V. ( ) 

ʀʣʴʷ ɹʨʦʜʩʢʠʡ 

ɸʥʘʪʦʣʠʡ  
ɹʨʘʚʝʨʤʘʥ 
ʇʝʨʚʳʡ ʟʘʤʝʩʪʠʪʝʣʴ 
ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʈʌʇʀ,  
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

-  

ʇʨʝʟʠʜʝʥʪ ʉʦʚʢʦʤʙʘʥʢʘ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

 

ʅʠʢʦʣʘʡ  
ɺʘʨʤʘ 

6 

87% 13% 

1. ɼʤʠʪʨʠʡ ʍʦʪʠʤʩʢʠʡ, ʉʝʨʛʝʡ ʍʦʪʠʤʩʢʠʡ, ɼʤʠʪʨʠʡ ɻʫʩʝʚ ʠ ʀʣʴʷ ɹʨʦʜʩʢʠʡ ʷʚʣʷʶʪʩʷ ʢʦʥʝʯʥʳʤʠ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ɹʘʥʢʘ, ʟʘʥʠʤʘʶʪ 
ʨʫʢʦʚʦʜʷʱʠʝ ʜʦʣʞʥʦʩʪʠ ʚ ɹʘʥʢʝ ʠ ʝʞʝʜʥʝʚʥʦ ʫʯʘʩʪʚʫʶʪ ʚ ʦʧʝʨʘʪʠʚʥʦʤ ʫʧʨʘʚʣʝʥʠʠ ɻʨʫʧʧʳ 

2. ʄʠʭʘʠʣ ʂʫʯʤʝʥʪ, ʄʠʭʘʠʣ ʂʣʶʢʠʥ ʠ ɸʣʝʢʩʝʡ ʌʠʩʫʥ ʷʚʣʷʶʪʩʷ ʢʦʥʝʯʥʳʤʠ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ɹʘʥʢʘ, ʥʦ ʥʝ ʷʚʣʷʶʪʩʷ ʩʦʪʨʫʜʥʠʢʘʤʠ ʠ 
ʥʝ ʫʯʘʩʪʚʫʶʪ ʥʘʧʨʷʤʫʶ ʚ ʦʧʝʨʘʪʠʚʥʦʤ ʫʧʨʘʚʣʝʥʠʠ ɻʨʫʧʧʳ 

3. ɸʥʘʪʦʣʠʡ ɹʨʘʚʝʨʤʘʥ ʠ ʅʠʢʦʣʘʡ ɺʘʨʤʘ ʥʝ ʷʚʣʷʶʪʩʷ ʩʦʪʨʫʜʥʠʢʘʤʠ ʠ ʥʝ ʫʯʘʩʪʚʫʶʪ ʥʘʧʨʷʤʫʶ ʚ ʦʧʝʨʘʪʠʚʥʦʤ ʫʧʨʘʚʣʝʥʠʠ ɻʨʫʧʧʳ 
4. ʗ ʃʠ (Ya Li), ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʠʨʝʢʪʦʨ ʈʂʀʌ, ʷʚʣʷʝʪʩʷ ʥʘʙʣʶʜʘʪʝʣʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ɹʘʥʢʘ 

1 

1 1 

1 2 

2 

2 

3 

ʗ ʃʠ 
ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʠʨʝʢʪʦʨ ʈʂʀʌ 
ʅʘʙʣʶʜʘʪʝʣʴ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

4 

3 

ʅʝʟʘʚʠʩʠʤʳʡ ʜʠʨʝʢʪʦʨ 



S O V C O  C A P I T A L  P A R T N E R S N.V.  
ʅʠʜʝʨʣʘʥʜʳ 

ʇʨʝʜʩʝʜʘʪʝʣʴ 
ʧʨʘʚʣʝʥʠʷ 

ɼʤʠʪʨʠʡ ɻʫʩʝʚ 

ʉʝʨʛʝʡ ʍʦʪʠʤʩʢʠʡ 
ʆʩʥʦʚʘʪʝʣʴ, ʇʝʨʚʳʡ ʟʘʤ.  
ʧʨʝʜʩʝʜʘʪʝʣʷ ʧʨʘʚʣʝʥʠʷ,  
ʯʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ɼʤʠʪʨʠʡ ʍʦʪʠʤʩʢʠʡ 
ɻʣʘʚʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʠʨʝʢʪʦʨ, 
ʯʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ʄʠʭʘʠʣ ʂʫʯʤʝʥʪ 
ʇʨʝʜʩʝʜʘʪʝʣʴ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ  
X5 Retail Group, Co-ʦʩʥʦʚʘʪʝʣʴ Hoff 

ɸʣʝʢʩʝʡ ʌʠʩʫʥ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ 
ʩʦʚʝʪʘ, ʅʝʜʚʠʞʠʤʦʩʪʴ 

ʄʠʭʘʠʣ ʂʣʶʢʠʥ 
ʏʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ 
ʩʦʚʝʪʘ, ʅʝʜʚʠʞʠʤʦʩʪʴ 

ʇʨʦʯʠʝ ʠʥʚʝʩʪʦʨʳ  
10 ʠʥʚʝʩʪʦʨʦʚ ï 
ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ 

ʂʠʨʠʣʣ ʉʦʢʦʣʦʚ 
ɿʘʤʝʩʪʠʪʝʣʴ ʧʨʝʜʩʝʜʘʪʝʣʷ 
ʧʨʘʚʣʝʥʠʷ, ʌʠʥʘʥʩʳ 

ʄʠʭʘʠʣ ɸʚʪʫʭʦʚ 

ɿʘʤʝʩʪʠʪʝʣʴ ʧʨʝʜʩʝʜʘʪʝʣʷ 
ʧʨʘʚʣʝʥʠʷ, ʂʀɹ 

ɸʣʝʢʩʝʡ ʇʘʥʬʝʨʦʚ 
ɿʘʤʝʩʪʠʪʝʣʴ ʧʨʝʜʩʝʜʘʪʝʣʷ  
ʧʨʘʚʣʝʥʠʷ, GR 

ɸʥʜʨʝʡ ʆʩʥʦʩ 
ʋʧʨʘʚʣʷʶʱʠʡ ʜʠʨʝʢʪʦʨ, 
M&A, IR 

ʄɽʅɽɼɾʄɽʅʊ ʉʆɺʂʆʄɹɸʅʂɸ ʀʅɺɽʉʊʆʈʓ 

14 
ʣʝʪ 

49% 51% 

21 % 

0.7 % 

14 % 

7 % 

9 % 

5 
ʣʝʪ 

1.2 % 

3 
ʛʦʜʘ 

0.3 % 

6 
ʣʝʪ 

0.1 % 

10 
ʣʝʪ 

8 % 

1 
ʛʦʜ 

0.1 % 

17 
ʣʝʪ 

39 % 

1. ɼʦʣʷ ʚʣʘʜʝʥʠʷ Sovco Capital Partners N.V. 

1  1  

7 

ʉʝʨʛʝʡ ɹʦʥʜʘʨʦʚʠʯ 
ɿʘʤʝʩʪʠʪʝʣʴ ʧʨʝʜʩʝʜʘʪʝʣʷ  
ʧʨʘʚʣʝʥʠʷ, ʄʉʇ 



 
 

 

 
 

952 .4 
 133 

 

59 
 

204 
 

 5 

217 
2 

339 
3 

829 .9 
 

 
 

58 
 

125 
 
 

127 
 

 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ (ʥʘ 31 ʤʘʨʪʘ 2019) 
1. ɺʢʣʶʯʘʷ ʜʦʣʶ ʤʠʥʦʨʠʪʘʨʠʝʚ - 2 ʤʣʨʜ . ʂʘʧʠʪʘʣ ɹʘʥʢʘ ʩ ʫʯʝʪʦʤ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʠ ʥʘ 6.1 ʤʣʨʜ , ʧʦʣʫʯʝʥʥʳʭ ʚ 
ʨʝʟʫʣʴʪʘʪʝ ʜʦʧ. ʵʤʠʩʩʠʠ ʘʢʮʠʡ 5 ʘʧʨʝʣʷ 2019 ʛ. 

2. ʌʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʧʝʨʝʦʮʝʥʠʚʘʝʤʳʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʝʨʝʟ ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ (216 ʤʣʨʜ ), 
ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʦʮʝʥʠʚʘʝʤʳʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʝʨʝʟ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ (1 ʤʣʨʜ ) 

3. ʂʨʝʜʠʪʳ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʢʣʠʝʥʪʘʤ ʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʢʣʠʝʥʪʦʚ, ʦʮʝʥʠʚʘʝʤʳʝ ʧʦ ʘʤʦʨʪʠʟʠʨʦʚʘʥʥʦʡ 
ʩʪʦʠʤʦʩʪʠ (345 ʤʣʨʜ ) ʧʦʩʣʝ ʚʳʯʝʪʘ ʨʝʟʝʨʚʦʚ (6 ʤʣʨʜ )  
 
 

 
4. ɺʢʣʶʯʘʶʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ (129 ʤʣʨʜ ), ʦʙʷʟʘʪʝʣʴʥʳʝ ʨʝʟʝʨʚʳ ʥʘ ʩʯʝʪʘʭ ʚ ʎɹ ʈʌ (5 ʤʣʨʜ ) 
5. ʂʨʝʜʠʪʳ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ (215 ʤʣʨʜ ) ʧʦʩʣʝ ʚʳʯʝʪʘ ʨʝʟʝʨʚʦʚ (11 ʤʣʨʜ )  
6. ɺʢʣʶʯʘʝʪ ʩʨʝʜʩʪʚʘ, ʨʘʟʤʝʱʝʥʥʳʝ ʚ ʙʘʥʢʘʭ, ʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʙʘʥʢʦʚ, ʦʮʝʥʠʚʘʝʤʳʝ ʧʦ ʘʤʦʨʪʠʟʠʨʦʚʘʥʥʦʡ ʩʪʦʠʤʦʩʪʠ  

(37 ʤʣʨʜ ), ʆʉ ʠ ʅʄɸ (10 ʤʣʨʜ ), ʧʨʦʯʠʝ ʘʢʪʠʚʳ (8 ʤʣʨʜ ),  ʧʨʦʯʝʝ (4 ʤʣʨʜ ) 
7. ɺʢʣʶʯʘʝʪ ʚʳʧʫʱʝʥʥʳʝ ʜʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ (8 ʤʣʨʜ ), ʩʫʙʦʨʜʠʥʠʨʦʚʘʥʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ (11 ʤʣʨʜ ), ʧʨʦʯʠʝ 
ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ (18 ʤʣʨʜ ), ʧʨʦʯʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (17 ʤʣʨʜ ), ʧʨʦʯʝʝ (4 ʤʣʨʜ ) 

7 

ʤʣʨʜ  

520 

 

  

6 

1 

4 

8 

122 .5 



         

         

   

   

137 

204 190 

318 

217 226 

124 

339 333 +49% 
+16% 

50 

133 
115 

48 

127 128 354 

520 471 

+2% +7% 

-4% 

+10% 

= 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 
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ʤʣʨʜ  



3 4 

1 
2 

& 
1 

(4) (5) 

(2) 
(3) 

1,8 
0,6 

(0,8) (1,0) 

5 7 

4 

6 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 

1. ɺ 2018 ʛʦʜʫ ɻʨʫʧʧʘ ʠʟʤʝʥʠʣʘ ʧʦʜʭʦʜ ʢ ʧʨʝʜʩʪʘʚʣʝʥʠʶ ʩʝʛʤʝʥʪʦʚ ʚ ʩʚʷʟʠ ʩ ʠʥʪʝʛʨʘʮʠʝʡ ʙʠʟʥʝʩʘ  

ɸʆ ɸʂɹ çʈʦʩʝʚʨʦʙʘʥʢè. ʉ 4ʂɺ18 ʚʳʜʝʣʷʶʪʩʷ 3 ʩʝʛʤʝʥʪʘ: ʈʦʟʥʠʮʘ ï ʂʦʨʧʦʨʘʪʠʚʥʳʡ ʙʠʟʥʝʩ ï ʂʘʟʥʘʯʝʡʩʪʚʦ 

2. ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʩʝʛʤʝʥʪʘ ʈʦʟʥʠʮʘ ʥʝ ʚʢʣʶʯʘʶʪ OPEX ʧʨʦʝʢʪʘ ʍʘʣʚʘ 

3. ʈʘʩʩʯʠʪʘʥʦ ʢʘʢ OPEX (ʙʝʟ ʨʘʩʭʦʜʦʚ ʧʨʦʝʢʪʘ ʍʘʣʚʘ) / (ʏʇɼ ʜʦ ʨʝʟʝʨʚʦʚ + ʏʂɼ) 10 

 
ʏʀʉʊʓʁ ʇʈʆʎɽʅʊʅʓʁ ɼʆʍʆɼ (ɼʆ ʈɽɿɽʈɺʆɺ), ʄʃʈɼ  ʏʀʉʊʓʁ ʂʆʄʀʉʉʀʆʅʅʓʁ ɼʆʍʆɼ, ʄʃʈɼ  

ɽɼʀʅʆɺʈɽʄɽʅʅʓɽ ɼʆʍʆɼʓ ʀ ʈɸʉʍʆɼʓ, ʄʃʈɼ  OPEX,  & CIR, % 
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13 

1Q18 1Q19 

 

& 
1 

 

1Q18 1Q19 

5 
4 

  

(0,4) 

1,0 

1Q18 1Q19 

(6) 
(8) 

2 & 1 

1Q18 1Q19 

46,7% 
44,2% 

CIR 3  



 
  

3.1 
PBT 

Åʂʣʠʝʥʪʳ ʩ ʥʠʟʢʠʤʠ ʜʦʭʦʜʘʤʠ 

Åʇʝʥʩʠʦʥʝʨʳ 

Åʀʇ 

229 
 

24% 

43% 

 
 

1.8 
PBT 

218 
 

23% 

25% 

Å400 ʢʨʫʧʥʝʡʰʠʭ ʢʦʤʧʘʥʠʡ ʈʌ 

Åɻʦʩʩʝʢʪʦʨ ʠ ʨʝʛʠʦʥʳ 

Åʄʉʇ 

2.3 
PBT 

505 
 

53% 35% 

Åʎʝʥʥʳʝ ʙʫʤʘʛʠ 

ÅM&A 

Åʂʘʧʠʪʘʣ ʠ ʣʠʢʚʠʜʥʦʩʪʴ 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 

1. çPBTè ï çprofit before taxè - ʧʨʠʙʳʣʴ ʩʝʛʤʝʥʪʘ ʜʦ ʥʘʣʦʛʦʚ ʟʘ 1 ʢʚʘʨʪʘʣ 2019 ʛ. 

2. ʋʩʣʦʚʥʘʷ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʢʘʧʠʪʘʣʘ (ROE) ʩʝʛʤʝʥʪʘ, ʨʘʩʩʯʠʪʘʥʘ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʩʝʛʤʝʥʪʘ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʡ ʥʘ ʧʝʨʝʦʮʝʥʢʫ ʧʦʨʪʬʝʣʷ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚʘʣʶʪʥʫʶ ʧʝʨʝʦʮʝʥʢʫ, 

ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʦʪ M&A, ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʦʝʢʪʘ ʍʘʣʚʘ, ʧʨʦʯʠʝ ʨʘʟʦʚʳʝ ʜʦʭʦʜʳ ʧʦʩʣʝ ʚʳʯʝʪʘ ʥʘʣʦʛʘ  ʥʘ ʧʨʠʙʳʣʴ, ʢ ʫʩʣʦʚʥʦʤʫ ʢʘʧʠʪʘʣʫ ʩʝʛʤʝʥʪʘ (12,2% ʘʢʪʠʚʦʚ ʩʝʛʤʝʥʪʘ) 

 

1  

1  

1  

44% 18% 10% 
ROE ROE ROE 2  2  2  
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 201 9 
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ʀʩʪʦʯʥʠʢ: ʈʝʡʪʠʥʛʦʚʳʝ ʘʛʝʥʪʩʪʚʘ. ɼʘʥʥʳʝ ʧʨʠʚʝʜʝʥʳ ʥʘ 3 ʠʶʥʷ 2019 ʛ. 
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ʀʩʪʦʯʥʠʢ: ʈʉɹʋ ʦʪʯʝʪʥʦʩʪʴ, ʨʝʥʢʠʥʛ Banki.ru 

1. ɹʘʥʢ çʊʨʘʩʪè ʥʝ ʷʚʣʷʝʪʩʷ ʩʠʩʪʝʤʥʦ ʟʥʘʯʠʤʳʤ, ʥʦ ʚʭʦʜʠʪ ʚ ʛʨʫʧʧʫ ʙʘʥʢʘ çʆʪʢʨʳʪʠʝè. ʆʙʘ ʙʘʥʢʘ ʧʨʦʭʦʜʷʪ ʧʨʦʮʝʜʫʨʫ ʩʘʥʘʮʠʠ 

ʧʦ ʨʘʟʤʝʨʫ ʘʢʪʠʚʦʚ ʈʉɹʋ ʚ ʪʨʣʥ  ʥʘ 1 ʘʧʨʝʣʷ 2019 ʛ. 

ʉʙʝʨʙʘʥʢ ɺʊɹ ʈʉʍɹ ɻʇɹ ɸʣʴʬʘ ʄʂɹ ʆʪʢʨʳʪʠʝ ʇʉɹ ʖʥʠʢʨʝʜʠʪ ʈʘʡʬʬʘʡʟʝʥ 

28,4 

13,9 

3,6 
6,1 

3,3 
2,1 1,5 

= 

ɻʦʩʙʘʥʢʠ ʏʘʩʪʥʳʝ ʀʥʦʩʪʨʘʥʥʳʝ 

2,2 1,7 

ʈʦʩʙʘʥʢ 

1,3 

ʉʦʚʢʦʤʙʘʥʢ 

1,0 

  
( ) 

ʤʝʩʪʦ 

13 

1,1 1,1 

13 

ʊʨʘʩʪ 

ʉʠʩʪʝʤʥʦ ʟʥʘʯʠʤʳʝ ʙʘʥʢʠ 

1  

 



0, 32, 96 

160, 172, 196 

192, 0, 0 

229, 232, 239 

255, 128, 128 

151, 186, 255 
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ɹʦʣʴʰʠʝ ʦʙʲʝʤʳ 
ʚʢʣʘʜʦʚ ʥʘʩʝʣʝʥʠʷ  

 1.4% 
,  

 635 
 

 511 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ 
ʘʢʮʠʦʥʝʨʳ 

ʎʠʬʨʦʚʘʷ ʧʣʘʪʬʦʨʤʘ  
ʜʣʷ ʛʦʩʟʘʢʫʧʦʢ 

B2G 

 

  

 

 108 
,  

 300 
 

 

514 

 

 

SBI Holdings,  

155  

 
15.3 

, 

 

 

 



 
 

-  

-  

-  



2 434 

1 025 

75 

4,9 ʤʣʥ 

 
ʦʬʠʩʘ 

ʥʘʩʝʣʸʥʥʳʭ 

ʧʫʥʢʪʦʚ 

ʩʫʙʲʝʢʪʦʚ 

ʢʣʠʝʥʪʦʚ 

ʬʠʟ.ʣʠʮ 
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ʦʬʠʩʦʚ ʩʨʝʜʠ ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ 

 



  
 

  

  
 

NPL 6.8% 

44 
2 

 
   

 

NPL  2.0% 2 

 

NPL  2.3% 2 

  
   

 

NPL  6.4% 2 

 

NPL  2.6% 2 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ  

1. ʂʨʝʜʠʪʳ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ (215 ʤʣʨʜ ) 

ʧʦʩʣʝ ʚʳʯʝʪʘ ʨʝʟʝʨʚʦʚ (11 ʤʣʨʜ )  

2. çNon-performing loansè (NPL) ï ʢʨʝʜʠʪʳ, 

ʧʨʦʩʨʦʯʝʥʥʳʝ ʥʘ 90 ʠ ʙʦʣʝʝ ʜʥʝʡ 

17 

1 

ʤʣʨʜ  
 

25 ʤʣʨʜ  
 

77 ʤʣʨʜ  
 

24 ʤʣʨʜ  
 

34 ʤʣʨʜ  
 


