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Report on review of the interim financial information

To the Supervisory Board of PJSC “Sovcombank”
Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
PJSC “Sovcombank” and its subsidiaries, which comprise the interim condensed consolidated
statement of financial position as at 31 March 2017 and the related interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of
cash flows and interim condensed consolidated statement of changes in equity for the
three-month period then ended and selected explanatory notes (the “interim financial
information”).

Management of PJSC “Sovcombank” is responsible for the preparation and presentation of this
interim financial information in accordance with IAS 34, Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review

Engagements 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

AN mAamhar firmm Af Crnet


Aydar.Valiakhmetov
Text Box
A member firm of Ernst & Young Global Limited 


EY

CoBeplueHCcTBYA 6U3Hec,
ynydLiaem Mup

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in
accordance with IAS 34, Interim Financial Reporting.

0.V. Yushenkov
Partner
Ernst & Young LLC

30 May 2017

Details of the entity

Name: PJSC “Sovcombank”
Record made in the State Register of Legal Entities on 1 September 2014, State Registration Number 1144400000425.
Address: Russia 156000, Kostroma, prospect Tekstilshchikov, 46.

Details of the auditor

Name: Ernst & Young LLC

Record made in the State Register of Legal Entities on 5 December 2002, State Registration Number 1027739707203.
Address: Russia 115035, Moscow, Sadovnicheskaya naberezhnaya, 77, building 1.

Ernst & Young LLC is a member of Self-regulated organization of auditors “Russian Union of Auditors” (Association)
(“SRO RUA”). Ernst & Young LLC is included in the control copy of the register of auditors and audit organizations,
main registration number 11603050648.
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PJSC “Sovcombank” Interim condensed consolidated financial statements

Interim condensed consolidated statement of comprehensive income
for the three-month period ended 31 March 2017

For the three months ended 31 March

(unaudited)
2017 ’ 2016
Notes RUB MM RUB MM
Interest income 5 16,264 15,978
Interest expense 5 (8,378) (9,349)
Obligatory deposit insurance (281) (189)
Net interest income 7,605 6,440
Allowance for loan impairment (483) (1,855)
Net interest income after allowance for loan impairment 7,122 4,585
Fee and commission income 6 3,867 2,971
Fee and commission expense (352) (264)
Net fee and commission income 3,515 2,707
Net gain on financial instruments at fair value through profit or loss 3,292 7,987
Net foreign exchange (loss)/gain 7 (1) (273)
Other impairment and provisions 11 60 (77)
Share of profit in car leasing joint venture 30 29
Other operating income 8 1,200 4,014
Operating income 15,218 18,972
Revaluation of buildings and investment property 5 (1)
Personnel expenses 9 (2,844) (2,346)
Other general and administrative expenses 10 (2,130) (1,967)
Profit before income tax expense 10,249 15,058
Income tax expense 12 (1,983) (2,483)
Profit for the period 8,266 12,575
Profit for the period attributable to:
- shareholders of the Bank 8,053 12,468
- non-controlling interests 213 107
Other comprehensive income
Revaluation of buildings, net of tax (2) 62
Foreign currency translation reserve 131 -
Other comprehensive income, net of tax 129 62
Total comprehensive income 8,395 12,637
Comprehensive income attributable to:
- shareholders of the Bank 8,182 12,530
- non-controlling interests ; 213 107
Approved: 30 May 2017
Mr. Dy usev Mr. Andrei Osnos W U
Chaikghan of the Management Board Chief Financial Officer

The interim condensed consolidated statement of comprehensive income is to be read in conjunction with
notes 1 to 31 to, and forming an integral part of, the interim condensed consolidated financial statements. 5






















































































